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SUB J : VENEZUELA BALANCE OF PAYMENTS - 1975 
REF: STATE 199613, CARACAS 9598, CERP 0102 

1. SUMMARY. CENTRAL BANK HAS PROJECTED A SUBSTANTIAL BALANCE 
OF PAYMENTS SURPLUS FOR 1975 (IN CONTRAST TO FOREIGN PREDIC- 
TIONS OF A DEFICIT) AND DEEMPHASIZES IMPORTANCE DOLLAR OUTFLOW 
IN SEPTMBER. END SUMMARY. 

2. PRESIDENT OF CENTRAL BANK, ALFREDO LAFEE, TOLD THE PRESS 
OCTOBER 27 THAT BANK'S PRELIMINARY PROJECTIONS SHOW THAT 
VENEZUELA WOULD FINISH 1975 WITH AN OVERALL BALANCE OF PAYMENTS 
SURPLUS OF OVER $3 BILLION. FOREIGN EXCHANGE RESERVES SHOULD 
REACH $9.6 BILLION, AN INCREASE OF $3.2 BILLION. OVER THE END 

OF 1974. THE SURPLUS IS PREDICTED ON AN IMPORT LEVEL OF $4.7 
BILLION COMPARED TO $3.8 BILLION FOR 1974. WHILE LAFEE PROVIDED 
NO SPECIFIC FIGURES CONCERNING EXPORTS, HE SAID THAT IN 
CALCULATING THE VALUE OF PETROLEUM EXPORTS, ACTUAL PRICES 
OBTAINED COMBINED WITH THE LEVEL OF CRUDE AND REFINED PRODUCTS 
PROGRAMMED FOR EXPORT WERE TAKEN INTO ACCOUNT. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CARACA 11270 301957Z 

3. COMMENT: IT IS HIGHLY UNUSUAL FOR THE CENTRAL BANK 
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TO MAKE PUBLIC PROJECTIONS ON THE BALANCE OF PAYMENTS 
BEFORE THE END OF THE YEAR CONCERNED. LAFEE PROBABLY WAS 
REACTING TO REPORTS THAT THERE HAD BEEN AN EXTRAORDINARY 
OUTFLOW OF DOLLARS DURING SEPTEMBER WHICH WAS REFLECTED 
IN THE FIRST MONTHLY DECREASE IN FOREIGN EXCHANGE RESERVES 
SINCE 1974. HE STRESSED THAT THE GROSS OUTFLOW OF $1,720 
BILLION IN SEPTEMBER WAS NOT EXTRAORDINARY. OF THIS AMOUNT 
$688 MILLION REPRESENTED A CONVERSION OF RESERVES; $237 
REPRESENTED PLACEMENTS OF PETROVEN (NATIONAL OIL HOLDING 
COMPANY) AND $795 NORMAL EXPENSES FOR IMPORTS. END COMMENT. 

SHLAUDEMAN 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: BALANCE OF PAYMENTS, ECONOMIC ESTIMATES, ECONOMIC DATA 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 30 OCT 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GolinoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975CARACA1 1270 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750377-0833 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9751 07/aaaaafmy. tel 

Line Count: 72 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ARA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 199613, 75 CARACAS 9598 
Review Action: RELEASED, APPROVED 
Review Authority: GolinoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 12 SEP 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <1 2 SEP 2003 by RowellE0>; APPROVED <20 OCT 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: VENEZUELA BALANCE OF PAYMENTS - 1975 
TAGS: EFIN, EALR, ECRP, ECON, VE 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



